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M Town of Man;_fie'ld

I X
Finance Department

CONNECTECUT

MEMO
To: Mansfield Board of Education
CC: Kelly Lyman, Superintendent
From: Cherie Trahan, Director
Date: May 14, 2020
Subject: Mansfield Public School District Financial Statements dated March 31, 2020

INTRODUCTION _
Attached please find the Financial Statements for the Mansfield Public Schools dated March 31, 2020.

General Fund Revenues
The Education Cost Sharmg (ECS) Grant for FY 2019/20 is budgeted at $9,509,100. The current

estimate from the State is $8,561,096 or $51,996 more than budget,

Board of Education Expenditures:
There are no expenditure concerns at this time.

Special Education: o
The Special Education Reserve account began the year with a balance of $522,823. At this time we

anticipate remaining on budget for special education.

Cafeteria Fund;
Expenditures exceeded revenues by $44,542 for the period. Fund balance at July 1, 2019 decreased

from $173,783 to $129,241 at March 31, 2020. We have not yet received the third quarter national
school lunch program grant payment,

Health insurance Fund (Town of Mansfield, Mansfield BOE, and Region 19 BOE)
Revenues exceeded expenditures through the first quarter by $1, 092 651. Fund balance increased
from $5,343,982 (including contributed capital) at July 1, 2019 to $6,436,633 at March 31, 2020. Claims
through March averaged $581, 319 (on a fiscal year basis) as compared to $553,428, the average for
last fiscal year which represents a 5.0% increase; To be considered fully funded, the Health Insurance
Fund needs to maintain a fund balance of approximately $2.1 million.

Student Activity Fund:

Included in this packet is a breakdown by activity for each of the funds.

The haiance in the MMS Student Activities Fund as of March 31, 2020 is $77,688,
The balance in the Goodwin Student Activities Fund as of March 31, 2020 is $1,746.
The balance in the Southeast Student Activities Fund as of March 31, 2020 is $718.
The balance in the Vinton Student Activities Fund as of March 31, 2020 is $840.

Attachments
1. Financial Statements dated March 31, 2020

Audrey P. Beck Building | 4 South Eagleville Road,. 1 1éfie!d, T 06268 | 860.429.3336 | mansfieldet.gov
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Town of Mansfield

ty - District Wide

divi

Expenditure Summary by Act

Fiscal Year: 2020 to 2020 for Dates .from 0L~Jul-20139 to 31-Mar-2020

Used

&,
b

Appropriation Adj Encumbrances Expenditures. Remaining Balance

Appropriation

Account and Descripticn

72.98

6,386,347 .64

186,122,731.61

1,128,670.75

.00

23,837,850.040

Total 1312 GENERAL FUND - MANSFIELD BOARD

8

2.9

6,386,447.64

16,122,731.61

i1,128,870.75

]

23,637,B850.00

**% Grand Tobal *x*

E

Account Type

2020 to 2020

FY

Date;
From Fund:

Trx.

0I1-Jul-201% to 3l-Mar-2020

112 te 112

hceount Sub Type

P

Department SubClass:
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Mansfield Board of Education
Special Education Reserve Fund Runnirg Balance
As of March 31, 2020

Juiy 1, June 30, Net Actual
Beg. Balance Revenues Usage  Ending B_al. (Usage)/Incr Budget Usage
FY 2019/20 (Est) $ '522.82:? $ 60,000 $ (60,000) $ 522,823 $ - § -
FY 2018/19 343,035 191,836 {12,048} 522,823 179,788 (25,000)
FY 2017/18 : 350,714 97,321 (105,000) 343,035 (7,679) . (50,000)
FY 2016/17 413,527 76,187  (139,000) 350,714 W (62,813) {94,000)
FY 2015/16 295,591 235936  (118,000) 413,527 117,936 (50,000}
FY 2014/15 506,406 257,185  (468,000) 295,591 (210,815)  (135,000)
FY 2013/14 467,929 271477 (233,000 506,406 38,477 (250,000)
FY 2012113 573,063 257,693 (362,827) 467,929 (105,134)  (350,000)
FY 2011/12 646,181 306,801  (379,919) 573,083 (73,118) .(235,240)
FY 2010/11 556,703 262,047 (172,569) 646,181 89,478 {60,000)
FY 2009/10 283,273, 273430 556,703 273,430
FY 2008/08 280,407 152,866  (150,000) 283,273 2,866
FY 2007/08 168,129 112,278 280,407 112,278

) Balance includes $44,000 in reserves in the event Durham liquidated damages is contested as well as
$50,000 for the FY 17/18 budget.
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Mansfield Board of Eduction
Special Education Trending Analysis

Gross Revenues:
State Agency & Excess Cost Grant
Medicaid Reimbursement
Title VIB Deduction
Reserve Fund
Total Revenues

Gross Expenditures:
Qutplacement Tuition
Transportation Costs
Instruction
Administration

Total Expenditures

Actual Net Income/(Cost)

Adopted Budget:
Outplacement Tuition
Transportation Costs
Instruction
Administration
Net Budgeted Expenditures

Net Excess/(Shortage)
Budgetary Increase

As of March 31, 2020

Actual Actual Budget Est. Actual
2017/18 2018/19 2019/20 03/31/20

$ 47,259 % - % - § -
50,063 79,788 - 8,372
60,000 60,000 60,000 60,000
7,679 - - -
165,001 139,788 60,000 68,372
$ 359,552 § 232192 $ 352,000 $§ 251,845
237,052 147,238 180,000 134,021
1,496,480 1,526,461 1,662,900 1,662,900
264,974 255,429 292,920 292,920
2,358,088 2,161,320 2,487,820 2,341,686

$ (2,193,067) $ (2,021,532) $ (2,427,820) $ (2,273,314)

270,800 386,770
150,000 150,000
1,515,990 1,536,170
275,520 281,370
2,212,310 2,354,310
$ 19,243 $ 332,778
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Mansfield Board of Education

Cafeteria Fund
Balance Sheet
March 31, 2020

(with comparative totals for March 31, 2019)

Assets

Cash and Cash Equivalents
Accounts Receivable
Inventory

Total Assets

Liabilities and Fund Balance

Liabilities
Accounts Payable

Total Liabilities
Fund Balance

Total Liabilities and Fund Balance

2020 2019
$ 106,784 $ 122,215
50 55
25,418 29,554
132,252 151,824
3,011 737
3,011 737
129,241 151,087
$ 132,252 § 151,824

-33-



Mansfield Board of Education
Cafeteria Fund.
Comparative Statement of Revenues, Expenditures
and Changes in Fund Balande .
March 31, 2020 .
(with comparative totals for March 31, 2019)

Percent of
Budget Adopted
2019/20 2020 Budget 2419
Revenues
Sales of Food s 532,060 $ 374,745 70% $ 423,608
Intergovernmental 333,000 184,591 55% 183,551
Other - 392 - 3,035
Total Revenues 865,060 559,728 65% 6_10,194_
Expenditures
Salaries & Benefits A 487,490 395,874 81% 404,393
Food & Supplies 335,220 201,072, 60% 199,579
Repairs & Maintenance 10,000 5,045 50% 5,043
Equipment 13,000 367 3% 96
Total Expenditures 845,710 602,358 T1% 609,111
Fransfers
Transfers Out - General Fund 2,550 1,912 75% 1,913
Excess (Deficiency) of Revenues 16,800 (44,542) (830)
Fund Balance, July 1 173,783 173,783 151,617
Fund Balance plus Cont. Capital $ 190,583 § 120,241 $ 151,087

-34-




Town of Mansfield
Health Insurance Fund
Balance Sheet
March 31, 2020

(with comparative totals for March 31, 2019)

2020 2019
Assets
Cash and cash e_quivalents $ 6,957,314 § 5,749,002
Total Assets 6,957,314 5,749,002
Liabilities and Fund Equity
Liabilities :
Accounts Payable 4,681 -
Accrued Medical Claims 512,000 578,300
Deferred Revenue 4,000 4,000
Total Liabilities 520,681 582,300
Fund Balance ‘
Fund Balance - Available 6,436,633 5,166,702
Total Fund Balance 6,436,633 5,166,702
6,957314 § 5,749.002

Total Liabilities and Fund Balance  $

-35-



Health Inserance Fund

Town of Mansfield

Comparative Statement of Revenues, Expenditures
and Changes in Fund Balance

March 31, 2028

(with comparative fotals for March 31, 2019)

Revenues

Premium Income $
Intérest Income
Other Income

Total Revenues
Expenditures:

Medical claims
Administrative expenses
H.S.A Contributions.
Employee Wellness Program
Payment in lieu of Insurance
Payroli

Medical Supplies
Consultants

PPACA Fee |
LAN/WAN Expenditures
Medical Pension Trust Fund

Total Expenditures
Excess (Deficiency) of Revenues
Fund Balance, July 1

Fund Balance plus Cont. Capital, Mar. 31  §

‘Percent of
Budget Adopted
2019/20 2020 Budget 2019

8,486,500 § 6,499,175 7% 6,943,598
40,000 34,425 86% 47,731

- 19,184 0% -
8,526,500 6,552,784 T1%. 6,991-,329
7,577,440 4,261,067 56% 4,662,219
481,140 341,570 71% 450,001
581,640 555,244 95% 582,611
102,700 14,450 14% 34,996
96,000 108,414 113% 94,415
77.820 160,940 130% 60,837
45,000 15,565 35% 18,562
35,000 55,383 158% 41,998

- ' - 0% -

10,000 7,500 0% -

500,000 - 0% -
9,506,740 3,460,133 - 3T% 5,945,639
(980,240) 1,092,651 1,045,690
5,343,982 5,343,982 4,121,012
4,363,742 $§ 6,436,633 . 5,166,702
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Mansfield Board of Education

MMS Student Activity Fund Details

March 31, 2020

Balance Balance

Activity 711119 @ Revenues Expenditures  03/31/20

Restitution $ 545 § 751 % 571§ 725
MMSA Grants (2 2,521 2,377 142
Band 542 3,815 91 4,266
Technology Education 171 2,659 - 2,830
FCS 161 - 411 (250)
Student Projects - 2,500 159 2,341
Art - : 2,500 2,600
School Productions 19,286 286 87 19,484
Field Trips 47 8,676 10,029 (2,308)
Library 3,641 4,959 4,802 3,898
Miscellaneous - 2 - 2
Second Chance Misic Fund 1,000 - - 1,000
Lost Books - : - 3,587 (3,587)
Chorus 30 2,993 2,165 858
Principal's Office 560 150 1,007 (297)
Robotics 6,000 3,458 2,533 6,925
Orchestra 2,217 4793 3.412 3,598
Study Abroad - - 5,690 (5,690)
Lost Locks - - 255 (255)
Grade 8B Activities 6,851 3,597 1,058 9,389
Hodovan Scholarship 1,741 178 483 1,436
School Service (1,120) 2,316 . 1,226 (30)
Student Council 171 2,506 2,645 3z
International Travel 34,559 10,698 31,807 13,449
School Store 596 - 517 79
Peace Garden 32 - - 32
Rebecca Baxter Scholarship 2,672 - - 2,672
Student International Travel Exploration 8,410 5,690 - 12,100
Physical Education SAF - - 2,000 2,000
Computers 247 - - 247
Total $ 86,354 § 66,947 $ 75,613 § 77,688
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Mansfield Board of Education
Goodwin Student Activity Fund Details
March 31, 2020

Balance Balance

Activity 711119 Revenues  Expenditures  03/31/20

Enrichment $ 628 §$ 130 $ $ 758
Student Activity Donations (278) 1,411 160 973
Field Trips - 570 555 15
Total $ 350 § 2411 $ 715 $ 1,746
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Mansfield Board of Education
Southeast Student Activity Fund Details
March 31, 2020

Balance Balance

Activity 7MM19  Revenues  Expenditures  03/31/20

School Store 933 148 363 718
Music $ (146) $ 146 § $ -
After School Program - _ -
Monarch Butterfly Charity - -
Field Trips - _ -

Total $ 787 § 294 § 363 § 718
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Mansfield Board of Education
Vinton Student Activity Fund Details
March 31, 2020

Balance Balance

o Activity 7M1M9 Revenues Expenditures  03/31/20
Friends of Animals $ 302 % Y 138 § 253
Library (90) 293 - 203
Field Trips (850) 818 1,521 (1,553)
Marathon Club (5) 20 15
Fundraisers 593 593
Birthday Book Program 435 435
Tanger Outlets Robotix Grant 680 936 922 694
Total $ 720 $ 2,502 $ 2,582 $ 640
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